Peralta Community College District
Retirement Board Meeting Minutes
December 18, 2025

Present Board Members: William (Bill) Withrow (Chair), William (Bill) Riley, Meredith Brown,
Absent Board Members: Greg Nelson, S. Jamila Buckner

Absent Advisory Members:  Michael Wirth, Tim Hackett, Michael Mills, Jerry Hermann,
Present Advisory Members:

Present Board Advisors: Ms. Christine Williams, Executive Officer, Lisel Wells, Nixon Peabody LLP, Cheryl Cannistra, Neuberger
Berman, Blake Biscotti, Neuberger Berman, Sarah Strope, Neuberger Berman, Sultan Khan, Neuberger Berman

Agenda Item Discussion Follow-Up Action

l. Call to order Meeting called to order at 8:30a.m.by Chair Withrow.

1. - VL. Board Members, Advisory Members, Advisors present and absent — listed above.

VII.  Approval of Agenda Motion to approve December 18, 2025, meeting
agenda. Approved.

AYES: 3

NOES: 0

ABSTAIN: 0

ABSENT: 0

No Motion to approve minutes.
\VIIl. Approval of Meeting AYES: 0
Minutes NOES: 0
ABSTAIN: 0
ABSENT: 0
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IX Closed Session

X. Executive Administrator
Request for Additional District
OPEB Bond Draw Down from
Trust |

None

The Retirement Board is operating under a 2019 contract awarded based on the 2017-18/19
RFP with Neuberger Berman as the Retirement Board's Registered Investment Advisor/
Custodian Trustee. Based on the performance of Neuberger Berman as evidenced by
investment performance review reports that indicated outstanding return on investments; this
Retirement Board, and the recommendation of the Executive Officer, following an in -depth
site visit, that confirmed operations consistent with the Neuberger Berman response to the
original RFP, the Executive Officer asks approval of the Retirement Board to engage
Neuberger Berman for an additional term of five (5) years following the first date upon
which a new contract can be executed. If approved at this meeting, the contract extension
would be written for the signature of the Chair and the Deputy Chair and would be subject to
review by Legal Counsel.

Retirement Board Member Meredith Brown asked Lisel Wells, the Retirement Board's legal
counsel to examine the option of the contract verses the amendment. Attorney Wells
concurred.

Requires a majority vote from the Retirement Board

Motion: Retirement Board Chair Bill Withrow
Second: Retirement Board Deputy Chair Bill Riley
Approved.

AYES: 3

NOES: 0

ABSTAIN: 0

ABSENT: 0
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XI. Schedule Future Board
Meetings

The next regular Retirement Board meeting scheduled for January 29, 2025, via Zoom and
in person DGS Building B

Conference Room 1

333 East 8™ Street

Oakland, CA 94606

From: 3 p.m. to 6 p.m.

XI1. Adjournment

After determination that all Retirement Board business had concluded Retirement
Board Chair Bill Withrow adjourned the meeting at 9:15am

Minutes taken: Ms. Christine Williams
Meeting minutes and agendas are available on the Retirement Board website: http://web.peralta.edu/retirement-board.
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